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	HIRE PURCHASE EXPLAINED
	Hire Purchase (HP) is an agreement to hire goods with an option to purchase them between you and the finance company.
	The monies borrowed are secured against the vehicle over a set period between 1 and 5 years, with fixed monthly repayments including interest.

	HOW DOES IT WORK?
	Choose your vehicle

	YOUR MONTHLY PAYMENTS ARE BASED ON:
	GOOD TO KNOW
	ADVANTAGES:
	Flexible terms usually between 1 and 5 years

	BE AWARE:
	Monthly repayments are often higher than for example a Personal Contract Purchase (PCP) as you are paying for the full value of the vehicle including interest over the period of the agreement. There is no deferred amount to pay at the end
	You don’t own the vehicle until you pay the option to purchase fee. If you fail to make your repayments, the finance company can repossess the vehicle.
	CONTACT US
	01782 450745
	jigsawfinance.com



